
B. K. KAPUR & COMPANY 
CHARTERED ACCOUNTANTS 

To, 

THE BOARD OF DIRECTORS 

UTTAM SUGAR MILLS LIMITED 

LIMITED REVIEW REPORT 

17, NAVYUG MARKET 
GHAZIABAD - 201 001 
PHONE: 0120-2790951 

We have reviewed the accompanying statement of unaudited financial results of UTTAM SUGARS MILLS 
LIMITED for the quarter and 6 months ended 301" September, 2022, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI .(Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34(1nd AS) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules 2015 read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is the responsibility of the company's management and 
has been approved by the Board of Directors/ committee of Board of Directors. Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the recognition and 
measurement principal laid down in the applicable Indian accounting standards ("Ind AS") specified under section 
133 of Companies Act 2013, read with relevant rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

(M.S.Kapur) 
(Partner) 

M.No.74615 

Place: Neida 
Date: November 14, 2022 Q {=' .:fDlft./ 
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UTTAM SUGAR MILLS LIMITED 
Regd. Office: VH!age Ubberherl, Tehsil Roorkee, Distt, Haridwar {UTTRAKHAND) 

CJN: L99999UR1993PLC032518 

Tel. No.0120-4525000 

Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in 

STATEMENT Of UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

' 
' Quarter Ended . Six Months Ended 

Particulars 30-Sef"2022 30.Jun-2022 30,sep,2021 JOC!ll>p-2022 30-Sep-2021 

' Unaudited 'Una'Udited · Una'iidlted unaudited · un·audited 

Income 
a) Revenue From Operations 45,453 60,531 47,640 105,984 92,632 

b) Other Income 223 173 266 396 569 -·· TOTAL INCOME 45,676 ' 60,704 47,906 106,380 93,201 

Expenses 

a) Cost of Material Consumed 938 31,015 141 31,953 24,729 

b) Purchases of Stock-in-Trade 1 1 . 2 . 
c) Changes in Inventories of Finished Goods, 38,471 14, 115 39,491 52,586 46,738 

Work-In-Progress & Stock in Trade 

d) Employee Benefits Expenses 1,731 2,792 1,728 4,523 3,651 

e) Finance Costs 1,358 1,808 2,061 3,166 4,220 

f) Depreciation and Amortisation Expenses 904 892 799 1.796 1,568 

g) Other Expenses 3,717 5,011 3,650 8,728 7,613 

TOTAL EXPENSES 
', 

47,120 ' 55,634 47,870 102,754 88,519 

Profltl(Loss) before Exceptional Items and Tax (1·2) (1,444) 5,070 36 3,626 4,682 

Exceptional Items . . 
Profit/(Loss) before Tax (3-4) (1,444) 5,070 36 3,626 4,682 

Tax Expenses 

1) Current tax (540) 1,200 . 660 

2) Deferred Tax 100 110 (8) 210 1,219 

Profitl(Loss) for the Period/Year (5-6) (1,004) 3,760 44 2,756 3,463 

Other Comprehensive lncome/{Loss) 

a) ("I) Items that will not be reclass"if1ed to profit or loss 25 71 (25) 96 93 

(ii} Income Tax relating to items that wilt not be reclassified to 1 (25) 7 (24) (23) 
profit or loss 

b) (i) Items that will be reclassified to profit or loss . . . . . 

(ii} Income Tax relating to items that will be reclassified to . . 
profit or loss 
Other Comprehensive lncome/{Loss) 26 46 (18) 72 70 

Total Comprehensive lncome/(Loss) for the Period/Year 
{7+8) 

(978) 3,806 26 2,828 3,533 

Paid up Equity Share Capital (Face Value of Rs, 10/- each) 3,813.81 3,813,81 3,813.81 3,813.81 3,813.81 

Other Equity {Rs. In Lakhs) . . 

Earning Per Share- {Basic) (Not annualised) (Rs.) (2.63) 9.86 0.12 7.23 9.08 

(Diluted) (Not annualised) (Rs.) (2.63) 9.86 0.12 7.23 908 

I 
rr In Lakhsl 

Year End9d 
31-Mar-2022 

Audited 

203,434 

1,567 

205,001 

135,427 

40 

13,553 

8,640 
7,492 

3.321 

18,814 

187,287 

17,714 

17,714 

~ 

4,222 

13,492 

74 

(19) 

55 

13,547 

3,813.81 

42,463 

35.38 
35.38 
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UTTAM SUGAR MILLS LIMITED 
Regd. Office: Village libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand) 

GIN: L99999UR1993PLC032518 
T el.No.0120-4525000 

Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in I 
SEGMENT WISE REVENUE, REStil TS, ASSETS, UAB!UTJES ANO CAPITALEMPLOYEO FOR THE QUARTER ANO SIX MONTHS ENDJ;D SEPTEMBER 30,'202.2 

I? In Lakhsl 
Psrtlculars Quarter Ended Six Months Ended Year Ended 

30-Sep-2022 30..Jun-2022 30.Sep-2021 30,.Sep-2022 30-Sep-2021 31-Mar-2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenues 

a) Sugar 41.696 57,355 43,442 99,051 87,297 193,923 
b) Cogeneration 78 2,257 239 2.335 2.290 11,090 

c) Disti!!ery 6,311 9.820 6,348 16,131 12,656 29,754 
·-

Total 48,085 69,432 50,029 117,517 102.243 234,767 

Less: Inter Segment Revenue 2.632 8.901 2,389 11,533 9,611 31,333 

Net Salesnncome-from Operations 45,453 ··. 60,531 47,M,O 105,984 92,632 203,434 

Segment Results • Profit before Tax & 
Finance Cost ar.d Exceptional Items 

a} Sugar 13 5.440 2.457 5,453 8,451 18,947 

b) Cog:eneration (194) 688 (190) 494 138 3.322 

c) Distillery 564 1,953 588 2,517 1,59& 5,375 - -
Total 383 8,081 2,855 B.464 10,187 27,644 

Add/Less: i) Finance Cost 1,358 1,808 2,061 3,166 4,220 7,492 

ii) Other Un-allocao!e Expenditure 469 1,203 758 1,672 1.285 2.438 
net off 
Profitl(Los,) before:r_ax (1.444) 5,070 36 3,626 -1,6e2 17,714 

Segment Assets 

a) Sugar 66,333 102,909 88,249 66,333 88,249 11G,828 

b} Cogeneration 6.432 7,989 6,579 6,432 6,579 8,254 

c) Distillery 25,828 29,544 l'.7,258 25,828 27,258 30,928 

d) Unallocable 2,731 1,019 1,187 2,731 1,187 983 

Total Assets 101,324 14 t,461 123,273 . 101,324 123,273 156,993 

Segment Liabilities 

a) Sugar 7,634 14,965 13,068 7,C34 13,068 33,224 

b) Cogeneration (0) 3 11 (0) 11 2 

c) Distillery 591 965 1,260 591 1,260 773 
d) Unallocable 2,169 2,192 774 2.169 774 950 

Total Liabi!ltiOs, 10,394 
. 

18,125 15.113 10,394 15.113 34,349 

Capital Emr,loyed (Segment Assets -
Segment Liabilities) 

a} Sugar 58,699 87.944 75,181 58,699 75J81 83,604 

b} CogeneraUon 6.432 7,986 6,568 6,432 6,568 8,252 

c) Distillery 25,237 28.579 25,998 25,237 25,998 30, 155 

d} U;;a!!ocahle 562 (1,173) 413 562 413 33 

Total .· 90,930 123,336 108,160 £0,930 108,160 122,044 
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UTT AM SUGAR MILLS LIMITED 
Regd. Office : Village Ubberheri, Tehsi! Roorkee, Distt. Haridwar {Uttarakhand) 

CIN; L99999UR1993PLC032518 
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---------· STATEMENT ()F ASSETS ANO LIAlllLITIESAS AT S~PTEMBER 30, 2022 

. · .. · . As at __ -

I 
If In Lakhs) 

. As at 
Particulai-s 

. 

T ASSETS 
. ·• 

,, ,,SOth Septemberi 2022 
UriaUdit4?d 

3.1st March, 2022 
Audited 

(1JLNon-CtJrrentAssets_ __ 
J (a)) Property, plant and equipment 

(b) Capital work in progress 

~-:~: • ~i~:~~~;~~:i~~:e~!s~ 

-·------------

-------------" 

-- ..... . 

___ 66,392_ 
. 1,319 

21 
7 
4 

------------ ..... . 

67,265 
448 

31 
6 
4 

············· 1 \ri 1 ::~:~~~:::::~ ··········· ----
----- - ] (i) OthSr-finandal assets ---------------·----- ------------------ 44 43 

------i

1

i--(9) ! Nan:-current t.iX-aSS€!ts ---------------~------····_·················-·········-i ·-------- - 196 59 

(h) Other N_on-current assets -- 478 401 
.. J- .................... -..... - ---- -- - -- _ Total(1) f------~68~,~46~1+-----6_~8_-,2'-'5-'--17 

(2) i Current assets 
=--·: ______ ]_Ja)_L lrlvento!"i6~5 

: (b) : Financial assets 
__ L ; (i) Tradeand other receivables - - 1,877 

: (ii) Cash and cash equivalents ·--------------------- -----------65£{ ~---

---------- - --·-·------- , .............. -------- - -·--
27,017 

- .- (iii) Bank balance othe.r_ th8n_cash an_d CaSti ~q_uiv~_~nts _______ ~=- ----~ =------------ - 315 

7g_960 

6,106 
850 
308 

_____ [__ · (iv) Earmarked Bank Balance for Dividend ________________ -----'---------.--------- 848 ________ __ 
. (v) oiiierfinancial assets -·- 787- 715 

....... (vi) Current Tax Assets (Net) _____ -- - --·- 625 137 
_ (c) _C)ther current assets · - -iii-············ 638 

-------------- .. -- ··--·-·-·-·------·-l-------~+------~=-1 ......... : ____ !___ ____ __ _ Tota~(2)_ - ........ 32,841 ....... 88,714_ 

(3); Non Current Assets classified as held for sale 22 22 
' .! I .·. . · . . · TOTAL ASSETS.11+2+3l . 101,324 156,993 

'! ----
11.' EQI.JITY AND LIABILITIES 

---------------- .......... , ........................................................... . ...... 

--- ----------·--·- - - --- -------------------·- - •••....................... 

i1); Equity .. _ _ _ __ 
-------i------------

;_ (a) : Equity Share capital __ _ 3,814 _3,814 
44,385 ' 42 463 (b).Other Equity f-----~~=+---- _...!___ 

Total__l1) 48, 199 46,277 
-·1·····-··· ..•...•.... ·--······-············-·····-·····-

-------
(2} Non-CurrentLiabHities 

······--- [ (~_)___j)~!~-~-~gj_~_! __ li_~_bi_!_i~f~:s -----
--- - - ------------- - - - -i----------

: .. I (i)Bormwings ·················--- ___ _ 
___ i_Ui) Lease __ liabili~ies _ _ ___________________ -----------·----------------- __________________________ _ 

?_,53~ __ ::: 
------

!_ (ii_iL()!_~_er _financial _l_i<3b_ilities 
' .... (b ····,-1 ·oet0'rred-·reve-nue (inCiUdirlg Government qrant) 

_ .Lt~1_L!:!2Y.i§l9_!1_! ___ : ______ : ___________________ : ___ -_::.:· __ -_·:::::_-_- ---- .. --------- ---- ----- .•......... L ......................... - -- ---··············· + 

... Lld)TDefer_red_tax_H_abilities(net) 

2.,.341 ... 
----- 570 1-

1,594 , .......................... . 
8,053 

1~,096 -·········-· 

----------------- a.--·------

____ Total (2) 
(3), Current Liabilities 
· ··· naf!F;nandailiahilities 

H,689 
13 

2 .. ,.397 
897 

1,582 
7,819__ 

2.1.,.39_7_ 

.................. 

r-·------··r-<n·sorrow;ngs---------- -- -······················································· --··················································-· ._ .. ________ 25,511 :'.):'.)_LtlH 

i -- - -·r(ITf ceas·e · 1iabiiities -------------'-·-- -- -------------------------------- ------------- ----------------~------ 2a ,f-·······································-· .. ·.·.·.· .. ·.·.·.· .. ·······••···· ,--2-=5 

, ..... .. -······ 1{iii)l"ra_de_a_ndoth~rsj,ayable_ ~~-. ······························································-
J __ : J_()_t_~_I ___ Q_~!~t~!ldiQ~_.9.~-~~-.91. Mic~~---~-r:i-~ __ §_~_t'.l_l_l ___ ~_f:t~~e~l~_si~---
.1 Jct~i6~~:s1~:J~i~~~li;:ItherthanMicro.and_s::11 Enterprises 

--~- (b)_[ D_ef_erred revenue_ {l_nclu_ding Government g~ant) _ 
( c )_ IO_th_ercurrent liabil_iUes Tici11 Provisions .... ·-

Total (3) 

······················ 
347 

3,784 
i,628·'····-

653 
················1 

2,774, ----· -238 
35,029 

402 
2_9_,_1_6_9 

1,369 
662 

2,169 
234 

89,319 
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CASH FLOW STAT!:MENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2-022 
If In Lakhs) 

- • 1
1 

Six M9nthS Ended· -' I 1---"-l-Y!-ea",c'E°'ndEed'='-_-1 
_. Part.itutars :,p~seo:..2022 • 1---:.31',·i'Ms«;,·2~0,,2~2---I 

· · ·. ·<· -- · -.- 11---4v"o"a~u7diifte:':di"-,.---l, Audite~ 

A. CASH FLOW FROM OP_E:"RATING ACT!\IITIE:S_. __ _____________ ------------,- ------·············· 
___ N_<>~ Profitbeforetax _ 3,626 ·-;- __ ··--··--··--··--·--··--··-17;'ii4 

-~ Adjustments for: __ __ - ·r 
Other comprehensive income , 96 74 

----·--·--·· .Depreciation and_ am-Ort,i_~~}i9~-expen_se~ ____ 
1 

•••••••••••••••••• -,---··--··--··--··--··--··- ---------1 ;: ,J"9"6 ° ---+--------------------- 3,321-

------+--!:-~~~~-~~.-~~~-··--··········· ~---------------- ·--··--··--··--·,; _ ----------------+---------------------- _ -----------2=--·bO=-="- §,070 
--------1---1-~~\:l~.~.~~ ... ~ . .lCP~rt~~ .. ~.i:I.~.~.~. O_r:!__~ff~~t~ye interest_rate -~--i--. _ 1,423 

-~-:::::··--1-- ~~°-\~:()~:1·;;:~@1-~~r:;~t:~~~;~~-stment _adjust_ment ____ j ______ -: ~~) 
I Profit on sale of assets ------------------------- --- ; ......................... -- , .......... - (2)1 _ __ ___ (457) 

]i~(f;::H~:tftiased oneiiect111e interest rate --~~~~~~------_-__ ---__ -_----~·(c-'3~~---____ --_--_--_--~--~:~;~; 

_____ _ i Q_p~_~f;).;.i.r:1.9 P~_of.i~ ... ~.~f~.re Workin9 yap ital Changes _____________________ ..... _ . ! 8,_3_~~-- :______ 27 ,437 
_ ! Working Capital Adjustment , 

--] Decrease/(lncrease) in inventory __ _ ----, ~--- 52,943 : I 12,854 

_________ ;_D~~~ea~~t(~~r~~~-e~ in ... tt~~.t3-..T.13-S.t3-.iv.~p1~~ .. -l ·1 ______________________ 4_,_2?9 .. j ------------------------------------------- ,277) 
.t::>.~C::~.~.a,.s~/{l_n.gr.<:l.i:l.~.~)..Lrt ... <:J.the~fi_!1~rt_s;l~!-~~~~~~---- . ____________ 

1 
_______________________ 

1 
___ -__ -_________________________ ((7

80
8)). 1 - - - - - - - - - - -~-·;-:~ .-

, .l?.<:i.c::r,_1:;~.?.~(lncr~~~(:l) .. i.!1 .. <:>.t.~.~r, ... ~.~f; .. !l~----- __ __ _ _ \V"-. 

L'?~9.r~~~~f(l.!1<:;.r~~.5-.(:l)Jr: .. .?;~~.r-.. ~~-!!_~~~_!_~!"2_ces ------------------------·-~--- -_-_I, __ - _________________ -,~---- _____________________ _f~_}_,______ 83 
i (g.~.C::f(:)8~~)!.lrt~r,,(:l_~.13-.(:l.Jrt .. .9~~~~...fif!§l:rt~!~!J!§Q!!!~-~J___ _ _ --- _________ ?~J_________ (_~~~) 

(Decrease)/!ncrease ln trade payable --------------------------------+ (25,506) _________________ (15, 175) 
f- • (Decre3·s-0)/lncrease in ProVisions l _ 1§:·i. \ 144 

-1(Decrease)llncrease-inotherllabmtles_ ------------ ~l_-------~~(2"0"5-'-l)l--c-------=22cc2c-i 
! - . - ·- . . -· ---- - 31 541 ' 4,719 

Cash generated from operations __ _ - ---_- .:J ._--_--_--_--_--_--_--_--_--_--_---_--_-_-_-_-_--__ --__ --_-_-1 -------------~·--3(9
1
:,a
2
8
8
o
5

--)~1,------ 32, 155 
_ Direct_taxes refund recetv"_d_l (Pa~d) __ __ _ -----~(1_3~7)

1 
-... __ Net Cash flow from_ Operating Activities 3.~.!.~~.~ ... LJ 32,018 

13._I _CA!l_Hl'_LOW_fROr.lltlY_§S_TING_I\C_l:tV!TIES__ ----------------------------_-I ----------------- ----- _ 
__________ Pur_c_ha_sEl_of prop--"-rt)/JJ_l,int an__d__eg_uipmel1! _ _ ( 1, 791) i ___________________ (3,536) 

Sale Proceeds/Addition of assets held for Disposal - - 1 
' 311 

--··--··-- -

1

,:_ sa!e .. ·p·ro_CeEi'iiS .. Ot"F·;x·e·d:ASsetS-~:---------------------------------- --------------1
1_ -----------·--- --_ :·:-: :-_-_-_-_-_-_-: _-_ ~::·~-J:::- 93 

-_-_-:::·, -~~::~:tu:z:::~ of--investments _: _______________ ::::::::::::::::::::::::_-~_-,:~.. a--·1 ; 3~~ 
.. Net_ Cash __ used __ in_ Investing __ ~~-;_i_viti_es _____________________ ----·-- ____ , ______________________________________________ (1, 779) __ - _____________ (~._BO?J 

Reconcil\atlon of Cash and cash equlv~IE!l'\ts as p-er.the·eash flow statements .. , As at.Stl)tE!lfiber 30; .. 2022 
; ... . ,' . . ; ..'.:: ·: 

a) Balance with banks accounts 643 

b) Earmarked Bank Balance for Dividend 848 
c) Cash on hand 12 

Closing cash and cash equivalents 1,503 
c) Less: Book overdraft balance 

Closing Cash and cash equivalents for the purpose of cash flow statement 1,503 

As at 
Mar'th-31,' 2022 

809 

41 
850 

850 
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··--· 
Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. As per 
past practice the entire off season expenses are charged to revenue in the period they are incurred. 

·---·--- -
These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (referred to as Ind AS) 
pre~cribed under section 133 of the Companies Act,2013 as amended and other recoganlzed accounting practices, 

The Board of Directors has recommended a dividend at prescribed rate on 6.50% Redeemable Preference shares and on 10% Redeemable 
Preference shares and 20% i.e. Rs. 2/- per equity share of Rs. 10/- each, for the year ended March 31, 2022. The same was approved by the share 
holders at their Annual General Meeting held on September 23, 2022. 

Previous periods figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of comparison. 
---

I The above unaudited financial results have been taken on record by the Board of Directors at their meeting held on November 14, 2022 after 
being reviewed and recommended by Audit Committee. 

For Uttam Sugar Mills Limited 

Managing Director 

Place : Noida 
Dated: November 14, 2022 
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